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A-GRADE OFFICE
INVESTMENT

Unit 24, 2 Bishop Dunn Place, Flat Bush, Manukau
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INTRODUCTION

Colliers has been exclusively 
appointed to market Unit 24, 2 Bishop 
Dunn Place, Flat Bush on behalf of 
the vendors. The unit is being offered 
for sale by Negotiation.

The property is conveniently located 
on the Southern side of Bishop Dunn 
Place and enjoys excellent access to 
East and South Auckland. This first 
floor unit offers a net lettable area of 
225m² over one level. The property will 
be available for sale with a strong lease 
in place or, vacant possession.

Colliers International (NZ) 
Limited 
Colliers House, Level 1,  
52 Highbrook Drive, 
East Tamaki, Auckland
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Unit 24, 2 Bishop Dunn Place comprises 
of an A-Grade, open plan office space 
with two glass partitioned meeting 
rooms and one board room. The unit is 
fully self-contained with two toilets, a 
shower, kitchen and lunch room.

Please review the enclosed 
information memorandum and direct 
any further enquiries as well as 
arrangements for inspections to the 
agents below.

Matthew Barnes
Director
Investment Sales and Leasing
+64 21 828 563
matthew.barnes@colliers.com

Chris Wakim
Broker
Investment Sales and Leasing
+64 27 610 8539
chris.wakim@colliers.com
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PROPERTY 
SUMMARY
ADDRESS Unit 24, 2 Bishop Dunn Place, Flat Bush, Manukau 

TENANCIES   POD Consultants or available vacant

ANNUAL RENTAL INCOME  $65,472 + OPEX + GST

TERM  3 years with 3 x 3 year ROR

UNIT AREA  225m² (more or less)

LEGAL DESCRIPTION  UNIT 24 AU 24A 24B DP 348790 ON LOTS 24 26-27 DP 317068

TENURE Unit Strata Title

ZONING Business - Neighbourhood Centre Zone

SALES PROCESS Price by Negotiation

Business is booming 

in Auckland - driving 

tenant demand for 

off ice space in 

Metropol i tan Auckland 

*BOUNDARY LINES ARE INDICATIVE ONLY
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INVESTMENT
HIGHLIGHTS

PRIME GROWTH LOCATION
Vibrant  area with strong ameni t ies

A-GRADE OFFICE SPACE

RENTAL
$65,472 NET p.a .  (+OPEX +GST)

TENANTED OR VACANT 
Buy with strong lease in p lace ,  or
vacant possession

CAR PARKING 
Ample car park ing 

FULLY SELF-CONTAINED 
Kitchen,  Lunch room, Toi lets ,
Shower

A
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MANUKAU

EAST TAMAKI

BOTANY TOWN CENTRE

MOUNT WELLINGTON

OTAHUHU

2 BISHOP DUNN PLACE

LOCATION
This property is located within the Bishops Gate Business Centre which has become a sought 
after area for small to medium sized commercial businesses. This landmark development 
comprises of an integrated retail/office/service complex involving several buildings on a 
prominent site of 1.2 hectares.

The property presents strong transport links, including the main transport arterials of Te Irirangi 
Drive and sits near the Botany Town Centre. The property is also in very close proximity to the 
Botany Junction retail complex as well as the thriving Flat Bush residential catchment.
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• Auckland provides 38% of New 
Zealand’s GDP and 62% of New 
Zealand’s imports arrive into 
Auckland 

• 49% of the country’s employees 
in the finance sector work in 
Auckland

• Auckland’s population is growing 
at a faster rate than any other 
New Zealand Centre (1.6% p.a. 
compared to a national 0.9% p.a.)

• 48% of permanent and long term 
arrivals settle in Auckland

• Auckland’s fundamentals are 
underpinned by strong  
demographic trends

• Auckland’s current population is 
estimated at 1.5 million, and is 
projected to increase by 49% by 
2043. 

• By 2038, 34% of Auckland’s 
population is expected to be of 
Asian ethnicity

• Tourism activity in Auckland is 
expected to grow over the next  
five years

• Auckland Council has a vision to 
make Auckland the world’s most 
livable city. An important element 
of this is the redevelopment of 
Auckland’s waterfront and the 
fringe of the central business 
district.

*Source: Colliers International Research, Auckland Airport and Statistics NZ

Auckland is New Zealand’s largest commercial 
centre and the main international gateway, 
through which over 2 million international 
visitors arrive.

AUCKLAND’S
ACCELERATION
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• Positive migration and demographic profiles

• Supportive investment environment for 
foreign and local ownership

• Favourable current debt to yield spread

• Transparent real estate sector; indefeasibility 
of title

• Favourable long-term economic indicators

• Solid long-term returns with relatively low   
volatility

• A stable political regulatory environment

SEP-16 
(yr rate) 2017F* 2018F* 2019F*

GDP Growth 3.5% 3.40% 3.20% 3.60%

Dec-16  
(yr rate) 2017F* 2018F* 2019F*

CPI Inflation 1.3% 1.0% 1.9% 1.9%

Net Migration Gain (000’s) 70 71 68 57

Unemployment Rate 5.1% 5.0% 4.8% 4.8%

Dec-16  
(yr rate) 2017F* 2018F* 2019F*

90 day Bank Bill Rate 2.0% 2.0% 1.9% 2.5%

10 Year Government Bond 3.3% 3.0% 3.5% 3.8%

Official Cash Rates Rate %
New Zealand 1.75%
Australia 1.50%
United States 0.75%
United Kingdom 0.25%

WHY INVEST IN
NEW ZEALAND?
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• Over 60% of the top 200 companies in   
New Zealand operate in Auckland

• An increased demand for prime    
office space is expected as Auckland   
consolidates its position as New   
Zealand’s business hub

• Increased business confidence and   
employment growth is translating   
into increased demand for Auckland  
 offices. This will force already low 
vacancy   rates down and drive rents and 
capital  values up

• Tenant demand is strong, led by an  
expanding business sector. Existing 
space is being absorbed and more 
than 100,000m² of new developments 
completed in the last three years are 
almost full.

• Rents will rise further over the next year,  
especially in City Fringe precincts which  
are receiving additional demand from the  
overflow of CBD tenants struggling to find 
space.

• Total metropolitan office supply reached  
more than 1.7 million square metres in   
2016. Developers built 20,300 sqm of new  
space in the past 12 months

• The growth in demand as well as supply  
has increased net absorption rates,          
pushing vacancy to an eight-year low of 
6.2%, with approximately 106,000 sqm   
of available space. If all of the space was  
leasable, it would be absorbed in just two  
years under current employment growth  
rates.

*Source: Colliers International Research

OFFICE
MARKET
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Method of Sale  

The property is being marketed for sale by 
Negotiation.

Due Diligence    

To assist in the assessment of this 
offering, comprehensive due diligence 
information is available via an online data 
room.

Upon registration to the data room and 
agreeing to a confidentiality agreement 
we will provide you with a password for 
access.

Online Information
  
www.colliers.co.nz/154570
All enquiries, requests for information and 
arrangements to undertake inspections in 
relation to this development opportunity 
are to be directed to the sole agents, 
Colliers International Limited:

Matthew Barnes    
Director                                      
Investment Sales and Leasing 
Mob: +64 21 828 563 
matthew.barnes@colliers.com

SALE
PROCESS

   
Broker                                   
Investment Sales and Leasing 
Mob: +64 27 610 8539
chris.wakim@colliers.com

Chris Wakim 
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DISCLAIMER: This Information Memorandum has been prepared solely for information purposes in order to assist interested parties in making an initial evaluation of the property and 
does not constitute advice nor purport to contain all of the information that a prospective purchaser may require. In all cases interested parties must conduct their own investigation 
and analysis of the property and the data set out in this Information Memorandum to satisfy themselves in all respects and not rely on the information in this Information Memorandum 
to make their purchasing decision. This Information Memorandum has been prepared in good faith and with due care by Colliers International, but neither Colliers International 
nor the Vendor accept responsibility hereunder for the accuracy of any part of the information contained in this Information Memorandum. Therefore the recipient/s of this Information 
Memorandum to the extent that they rely on the information contained herein do so entirely at their own risk. The Vendor and Colliers International NZ Limited (and its brokers) 
expressly disclaim all liability for representations, express or implied, contained in, or for omissions from, this Information Memorandum or any other written or oral communication 
given to any prospective purchaser in the course of their evaluation and/or offer. This Information Memorandum does not constitute an offer for sale or purchase or otherwise.


